EC- 05

Business Economics

SATIATRIR T

afer TTYTAcHSh T2T (Very Short Questions)

1. Define business economics.

TSR ST shl TRHTY hifsig)

2. Why business economics is said to be an economics of firm.

STIETRIeh 3TAITET Shl Y shT ST T hal ST 87

3. Does business economics solve practical problems ?

FAT TR ST TR THEATST ShT THTHT Hid] 27

4. Write any two importance of business economics.

ST ST o IS a1 Heed Sarel

5. What is utility ?
ST T 22

6. Isutility measured ?
T SUANIT AT 82

7. Explain different types of utility.
AT o farfi=T S wramsa|

8. What do you understand by marginal utility ?
Hiwie ST & 379 T T 87

9. What are the types of marginal utility ?
HHia STATATAT foha Yo ol BT 82

10. Write the formula of average utility.
Hrea ST 1 9 T

11. What is total utility?



12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

T ST T 82

Write the name of gossen’s first law.

T o o Foraw a1 A forfa

Why does the law of dirinishing marginal utility apply ? mention any one reason.
I STARTAT §TH 1| AR &1 ST 82 I3 §1 Teh HI0T S|

What is the law of dirinishing marginal utility ?

T ST e T =R 82

Write other four name of law of substitution.

TfereTo & fam o 1= 9 W fafe

Write two essential condition for maximum satisfaction of consumer according to law

of substitution.

SITCRESITO o T2 o STTET SUMIHT ohT STTUeha S o ST a1 31 [oTad|
Which law is known as gossen’s second law ?

Torer for2ret shi 1T oh gL 127w o 1| & ST S7Tell 22

Explain the meaning of consumer of surplus.

ITHIHT st s 37 T hifs

Give the formula of measurement of consumer surplus.

SUHI[Th] ddd <_=|'73f HIYA W?aﬁﬁ|

What is the basis of the concept of consumer surplus ?
SULIRT ST hl STTLTIUT T ST T 82

What is an indifference curve ?

ISTH AT I3k T 27

What is an indifference map ?

ST HHT &7 22

What do you mean by indifference schedule ?

SETEAITT ST & ST9 AT 9o 22

What do you understand by marginal rate of substitution ?

e ht igid o & 39 1 99d 22



25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

Why indifference curves are convex to the origin ?

SETEAT 75 e foreg o S=Taiat 1 eIt 87

Where does equilibrium take place in indifference curve technique ?

ST e Py & SvireRT o e e € 27
Define economic problem ?

STTeleh FHET Sl TR hifsrIl

Why does economic problem arise ?

STk THE AT 3ca— Bt 82

Explain the meaning of economic system.
3TTele JoTTet ot 1<l T hifsr|

What is capitalist economy ?

STaTe Srefeaaee 7 87

What is the main motive of socialist economy ?
HHTSTETaT STSTaET T & I3 T 81T 87
What do you understand by mixed economic system ?
fafsra smfeles someft & e1a s/ T 22

What is demand curve ?

T 56 T 82

What is law of demand ?

i 2T e R 82

Explain the meaning of demand.

AT ST 37 T ISR

What do you mean by income demand ?
ST | & ST T IS 22

What is cross demand ?

TTEl srera et wim @ reft 22

Explain demand schedule.

T ST SR EHETEl



39.

40.

41.

42.

43.

44.

45.

46.

47.

48.

49.

50.

51.

52.

What do you understand by giffen goods ?

TiTfeT areqatt & STk T STfrTe 22

What is giffen paradox ?

firfeT 1 fertremymar @ 22

What do you mean by advertisement eleasticity of demand ?
“TT ST TSI A sl g shifs|

What is price elasticity ?

T T T A T 82

Define income elasticity ?

T <Y 3T A R gieTiye i)

Explain the meaning of cross elasticity of demand ?
T T SATET STET T A o1 379 ¥9F i
What do you understand by production function ?
ERICERTERICIE DI KL

Explain the meaning of short term production function.
STCIRTA IeTE et T o7 THee|

What is the law of increasing returns ?

Seafer afg frem w22

Explain the meaning of law of constant returns ?
Jeafe wwan = 1 37 waw A

What is long term production function ?

EefeRTef ST BT T BIeT 82

What do you mean by returns to scale ?

YT ok e T ST T THEd 27

What is increasing returns to scale ?

T o F&d Tl T Bid 87

What is iso product curve ?

HIcafd I5k FT B 22




53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

What are varying returns to scale ?
THT o T Tfwhel T BId 82

Explain the meaning of iso cost curve ?
THANTT 56 T 37 T i

What is marginal rate of technical substitution ?
qehf1ehT Sfcreera i Efiid 3T T Bt 22
What is marginal cost ?

HHid RTT RIT Bt 22

Explain the meaning of opportunity cost.
STTEL AT T 37 T

Write the meaning of money cost.

Hifseh AT ol 371 feAfaa|

What do you understand by perfect competition ?

ot SITRITTAT & 31T o T 22

Does entry of new firms open or close under condition of perfect competition ?

ot s 7S et T T e BT % T s

Give the meaning of monopoly.

THTTeRTT 379 STaTga|

Describe any two importance characterstics of monopoly.

TR T 3RS a1 Heearqut fereiseTd srarsdl|

What is discriminating monopoly ?

farviaTere TR T 82

Explain two main essential conditions for discriminating monopoly.
o forvie o o1 & s STrawres 21 Saasd|

Is price discrimination justified ?

7T g farvig Sfed 22

What do you understand by monopolistic competition ?

TeHTTRreRTTeHah ST & ST 3T SHEd 22



67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

What do you mean by non price competition ?

T S TTRNTTaT & TRt T AR 82

What do you understand by group equilibrium ?

GHE e AT HTqWd 82

Define olisopoly ?

STUTIYRT 3 TRTING ShIfSTT)

What is price leadership ?

EREGCERIR

Give the formula of marginal revenue productivity (MRP),
i TR ST (MRP) 31 9 STl

What do you understand by marginal physical productivity (MRP) ?
i sfaehar 3caTeshdT (MRP) § 3119 I G0Ed 872
Explain the meaning of wage ?

TTedt 1 37l Ty shifsrl|

What is money wage ?

Fohe HTGLl T 87

Mention the meaning of real wages.

3 TSIl h 37 T Al

What is rent according to Ricardo ?

o ~

Tl & SN RIE E&I E'z\ldl %()

How many types of rent ?

T foRd JeRR AT B1eT 82

Explain the meaning of no rout land.

T e 1 1o FwETs

What do you mean by specificity of factors of production ?
et i fafred & 179 = g 22

What is interest ?

STST T 22



81.

82.

83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

What is liquidity preference ?

AT ST T BTt 82

Where is interest rate is determined as per modern theory of interest ?
=TS STYfe Tagia o SFTHR Tt X et i gt 22
What is profit ?

AT AT 82

What is normal profit ?

HHT AT 7 82

What is super normal profit ?
STHTHTT ST T 82

Explain the meaning of total profit.

T AT T 37 TS|

What do you understand by economic profit ?
STk ST & 1Y T |werd 82

What is insurable risks ?
w2 e o Bt 22

Mention the meaning of noninsurable risks.
STSTHT A SHREHT a1 37 S|

What do you mean by national income ?

TS 3T T R?

Give the modern definition of national income.
ISR ISR G IECR TR IER]

What is economic welfare ?

aTfefeR sheor I B2

Mention any two main problems of measurement of national income.

TSR ST TOHT 61 &1 HE&A HiSATSAT SIatsd|



TYAUHh T (Short Questions)

1. Explain in brief the chief characterstics of business economics.
SATETRI STTE 1 I foreIyaratl 1 e # 9ol shifsr|

2. Describe the nature of business economics.

ST TR i Jehid Taesa|

3. Throw light on the scope of business economics.
SATETIR ST o & T TR 1T

4. Explain the importance of business economics.
SATETTI ST 1 Hged TI8 it

5. What is the law of dirinishing marginal utility ? why does the law of marginal utility apply ?
i SR g T = 87 diwid Suaifirdr g e o] @ i &7
6. Define utility and explain its characterstics in brief.

SUTIAT 3hT FRATIS ST T2 Hard 5 ST At forRieard wwems|

7. Explain the relationship between total utility and marginal utility by the use of tables

and diagrams.
A UATAT T EHIT YA 6 Helel hl ATTcAeRT T W= oh HIEAH | T HifSrl
8. Explain the assumptions and exceptions of the law of diminishing marginal utility.
Hia STRTAT & 1 3T AT eI STuaETE Ty il
9. Describe the importance of law of diminishing marginal utility in short.

Hra7d STNTAT & (99 o Aeca o1 §&T H I shifor|

10. Explain the law of diminishing marginal utility with the help of diagram and give its

limitations.
Hid ST g e 3t |t samea SifsR qo s €T saars]

11. Mentions the assumptions of the law of equi marginal utility and explain the law.
| HiHid STARTAT - 6t AT T0E Fd g it e fif|

12. Explain the practical importance of the law of substitutions.

iAo o W o1 STaETiEs am T Hifs

13. Give the chief criticism the law of substitution in brief.




14.

15.

16.

17.

18.

19.

20.

21.

22.

i o e <Y S ST Ha # Saetsal
State the scope of the law of substitution.
SfererTo o 3 1 & Taetsl
Discuss the difficulties of the measurement of consumer surplus.
STHIRAT Sl T Rl I 1 FHISHTSAT TS|
Give the main criticism of the concept of consumer surplus in brief.
IYHITHT 6 S T SR Y T A=A 81 § Tqersy]
Explain the importance of consumer surplus.
JTHIAT ShT =i o1 HEedl TIE HITV|
What do you mean by consumer surplus ? How is it measurement ? Explain.
SUNITRT Y serd & 3T RIT AU 22 8 S HTAT ST HehdT 27 THeE|
What is indifference curves explain the main characterstics of indifference curves in shot.
AT SI5h oRIT &7 HAT § TeET ah1 ohi T T ToaTe wemsl

Explain any two of the following -

(i) why indifference curves are convex th the origin ?

(i) Why indifference curves slope downwards to the right ?
(i11)) Why does indifference curves never intersect each other ?
Frferiaa o & foreef 21 =t o=y -

(3T) TEEAAT 5% 7 foig o I~TaIe a1 81 87

(1) SETEIAT sk ST 3T el hl T Fehl GT 1 Bl 87

Define economic problem. Explain the reasons which are responsible for accurance of

economic problem.

aTfefer gaEaT SRl gt HISR 37 Ho skt vl KIS s a1 gaear o 30 8F & ford
Ierlt 27

Explain the following -
(1) Production possibility curve

(1) capital economy



23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

(ii1) Socialist economy
(iv) mixed economy
foreferfaa =t wmemed -
(37) 3T GHTSHT Tsh
(&) YSTaTet stefeaeer
() FHTSTETE] 3refezerer
(@) Tt srefeoracen

What is production possibility curve ? explain characterstics of production possibility

curve.

3T EHTIAT Ik T 272 3T GTHT sk <hT faesard T hifsr)

Define the law of demand and also mention the assumptions of the law of demand.

T o T3 ot afeTioa SRifSrl TR AT o rem ot wrrard +ff wm i
Why does the law of demand operate ? Explain.
T T T AR R T &2 JwEsd|
Describe the exceptions of the law of demand.
T o T3 o SAIATGT T JUM hiTor]
Distinguish between extension of demand and increase in demand.
gt i fopeaTe e T g 3 fe R
Distinguish between contraction of demand and decrease in demand.
i 3 et e T 3 ool i st R
Explain the factors affecting demand.
T SRl THTIIT S ATel dedl €98 ShiToi|
Why does a demand curve slope downward from left to right.
T s & g A e g T A
Differentiate between income demand, price demand and cross demand.
AT AT g |7 U vt s1ea et wi § e it
Give the degrees or types of price eleasticity of demand.

T 26T 7 i A hl AR/ eSSl



33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

Explain the flux percentage method of measuring price elasticity.

T ST e A HIG shl hetad shi ST forfer e shifsri|

Describe the total outlay method of measuring elasticity of demand.

T 26T &A= 3h et 55 fafer qm hifsrl|

Distinguish between perfectly elastic demand and perfectly inelastic demand.
U SATeI@T HiT T qUF qfT sieTr=ig ™ /T H S shifsr|

Explain the point method of measuring of elasticity of demand with the help of

diagram and example.

s < eier e o o P e e e 3 e & e AR
Discuss the factors determing price elasticity of demand.

T ST A ok TR ded Saasal

Explain the help of diagrams different types of elasticity of demand.

HiTT ST AT ok T TehIT ohl WETTeHT hl TErdT | T8 SHhifer|

Explain the importance of price elasticity of demand.

T T Hed A T HEcd T hifsH|

Explain the main characteristics of production function.

SCATE el shl THE FarTaTe T8 it

Give the reasons for the application of the law of diminishing returns.

et g8 3 % AR B o o SR

Explain the signification of the law of diminishing returns. can it be postpond ?
It g = o1 e aweTgd| 9T 36eh! foRaTeiierar shi TR foram ST werar 22
Explain in brief the relationship between various laws of returns.

& § I o ToTy=T Wl o Hed deie T hif|

Explain the reasons for the application of the law of increasing returns.

3cafer i e AT & o o Sarsd|

Explain the returns to scale with the help of diagram.

T o ST shl (@I shi HETIAT § 7% shif|

Why does diminishing returns to scale apply.




47.

48.

49.

50.

51.

52.

53.

JuT wreq Siferhet it AR BN 82
Why does increasing returns to scale arise ?
Yo T STeT Sfwhet I A BT 82

Difference between iso product curve and indifference curve give main properties of

iso product curves.

TN T5hi T AT I5hi § ST hTSTd| FHICATT 5kt ol ToRISATS SATga|
Explain least cost combination of factors in brief with the help of diagram.
H& T @foe o HETT § ST T =IAdH AR SN SHETE|

50. Differentiate any one between the followings :

(1) Opportunity cost and real cost.

(i1) Direct cost and indirect cost.

(111) Fixed cost and variable cost.

(iv) Short term cost and long term cost.

7 5 & Torelt ook o Tom hif

(37) STTEL AN 3 HIA& AT

() IT& NTd F AT ANTd

(@) Trf ANTd ue ufgdeiier AnTd

(T) SATHTA AT e Sefehret= TTTd

Explain relationship between total average cost and production why is average fixed

cost decliring ?

T T TARTA AT IeaTe H Taley saeirsd| STaa Tomft AT wedt g3 ot gt 82
Explain the characterstics of relation between average revenue and marginal revenue.
3T T a5k SR HHia T ash | Feiegr 3t forRiward sqars)

Explain the main characterstics of perfect completion.

qut wifcrnfiraT i T fomivard sl

Distinguish between firm and industry in perfect competition. where is shut down

point of the firm in short run under perfect competition ?

ot SfcRITTTeT % Tel S H 9 sTaersd| qof SR § Sfeushicl § WH ol Scdre f-ed = foig



54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

el BT 87

Discuss equilibrium of the firm in the short term under conditions of perfect

competition.

qul STCRITTTT 5 STeuehiet # HH 1 41T srdersal
Describe main characterstics the of monopoly.
TEHITHeRR ol @ fereTaaratl ot S shiferl
Explain important reasons for arising monopoly.

TEHITHEHR 30— B o THE 0T T8 hiforl

Explain the bad effects of monopoly. How is control on monopoly possible ?

TEHTTUERTL o6 S T Setsd| ThTTerehi Ot fRI=ior 8 €vier 82
How is price determined under monopoly in the long run ?
SrelerTeT H TehTTRrh § e ohd ferifea grar a2

Explain main essential conditions for discriminating monopoly. Is price

discrimination justified ?

T favig o foll 9@ STaee T1d sIqaiTgall R qed fove 3ferd 82
How is price determined under discoriminating monopoly ?

fersrarener wohTfireRR o St et forer wehme frertfea gar 22
Describe major characterstics of monopolistic competition.

TR RICHE STCRITTT i S foRTvaratt 1 Seerg hifsrl|

Distinguish between perfect competition and imperfect competition. can a firm

earned abnormal profit under conditions of monopolistic competition in the short

term ?

Ut ST qm 30l ST # St em hifSl| @ Seuehicl § ehiTHehiicash Siaaifidn §

B ST 1Y FHT Fohell 22

How is price determined under monopolistic competition? Give appropriate diagrams

in support for your answer.

TEHTTRIRTICHe: ST o el Hod THeiRor S BidT 87 70 I 6 ST Wil o AT §

T i

Distinguish between perfect collusion and imperfect collusion in oligopoly.



65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

TR H qUT TTS-U T U1 T3eE H 3= T hIfS|

Explain main characterstics of oligopoly in brief.

HeyT 7 STeuTiereRR i foRivard srers)

What is marginal productivity theory of distribution ? Explain the main ansumptions

of the theory of distribution.

forereor 1 Efaia Scarashe fergia =R 82 forawor & s fagia =l s AT=rard w7 i)
Differentiate between following :

(i) Marginal revenue productivity and marginal physical productivity.

(i1) Average total revenue productivity and average net revenue productivity.
Distinguish between money wages and real wages.

Hifseh ATell T ST ereh HoTgdl # A shifor|

Explain the determinant of real wages.

STEdfofeh Hefall o feriteh deer srqetrsal

Explain in brief the modern theory of wages.

TTEdl 1 STy gl Ty shifsrl|

Explain the term ‘Quasi rent’” with the help of diagram.

‘TG, A Sl TQTTo T FETaT 8 T FHifer)|

Differentiate between economic rent and contract rent.

TefeR AT qAT 3ok o T § IR €98 HIfSH)

Explain the term diffential rent and scarcity rent with help of suitable diagrams and

examples.
SYFh SETELUT Ul L@Trrl hi T § HeTcHsh AT sl Geiwdl o7 shi THATS|
Describe important criticism of ricardian theory of rent.

Tl o o g shl i STTeir=Te Ffoi shifsrl

What is interest ? Distinguish between gross interest and net interest .

SIS T &2 Tehed (Shet) SATS! Uef Y[, TS H S T Fhifsr|
Critically evaluate the classical theory of interest in brief.

eI T SATST o WIS RIEId T ST Jeaieh shifstl




77.

78.

79.

80.

81.

82.

83.

&4.

85.

86.

What is liquidity preference explain the motives behind liquidity preference.
AT ST AT AT 22 TAAT ST 6 Iewd Farsd|

What is IS and LM curve ? Where is interest rate determined as per modern theory of

interest ?
TS o AT G o STTAR A & gl (i Bt 82
Explain in brief the Keynesian theory of interest.
I o ST THgid i TI% HIfSr|
Explain the dynamic theory of profit.
AT o STk fagid 1 anesd|
Explain the following :
(1) Innovation theory of profit

(1) Socialist theory of profit

ffaTRaa wr aweTsy -

(37) AT T e Fard oG

(1) T4 =T GHTSTETET frgia

What is the marginal productivity theory of profit. explain.
AT T W ScaTaehdT i T 82 augnsd|

Explain the difference between gross national product and net national product.

Hehe TS IeTE T Y[ TS IcqTe H St T8 Al
Describe any one method of measuring national income.

T 3T O <t ToRet wak farfer st ot hifsmn

Explain the main difficulties of measurement of national income.
TR ST 10 31 @ hfSATeaT saensdl

What do you mean by economic welfare? Does it correct to say that economic

welfare does not increase with the increase in defence production .

AT THeIToT T ST T THHAT &7 FIT IE heT el & foh 1871 IcaTed ded ¥ 3Tfieh ooy Tei siadn?

faFerTenss 921 (Essay type Questions)

1.

Define business economics and explain its chief characterstics in detail.



SATHTIA ST shl TR shifor| Tl seehl e farmieradl i foram & wwemsa)
Discuss in brief the scope and nature of business economics.
ey | ATaaTiies STefeTre o & Ud Tehfd Sl T FHifsr)

Describe in brief the main characterstics of business economics and also throw light

on its importance.

STk SR sh1 T fIRITdTaTl 1 HerT H Seoi shifsTa qeiT $8eh Heed T TehTeT
Sferl

Is utility is measurable? Clear this statement through ordinal approach and cardinal
approach of utiltity measurement ?

T ITAFTAT AT 82 36 9 T STAAT o TUHTCH T ShHAATE GV o ATEH & THEIE|

Distinguish between marginal utility and total utility. Prove that the total utility is the

maximum only when the marginal utility is zero. Illustrate your answer with the help

of diagram and suitable examples.

HHiT qeT el STARTQT 7 ST Tow Hiorl| fog AR o o1 Sonfiran 3eft v waiffer gt @

et EfHia ST T[T Bl & 379 IR i Wi U ST IaTeRvn ohi Herra & g
EAIER]

Critically examine the law of diminishing manginal utility.

i STATAT 21 1 hl ATeAr=TcHe saredT shifsi|

Explain the law of diminishing marginal utility with the help of diagrams and give its

limitations.
Hraid IquAfirar g e < gfes sareat HifS= qen sgeht €T saanga)

Explain the law of diminishing marginal utility and give reasons for its applications

and its exceptions.
i g T ! S AR T $8e AT 8 o R0 SR 3IaTE Saesd]

Explain the law of equi marginal utility with the help of example table and diagram.

what are its limitaitions.
on Hiid STiaT e it SeTetT aTforeRt ST TETR shl HeTHdT ¥ SARET shifsl| 3Eeh! T HHTd 22

. Critically examine the law of equi marginal utility and give its importance in the

modern life.

[ AT SUATT 150 6 SATAT=TcH AT hifsd| TR AT Site H 8R! Hecd T8 shifs|



11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

The applications of the principle of substitution extends over almost every field of

economic enquiry. marshall discuss.
SITCReRITO SR oI 3TTSieh ST o ook &1 9T SR 81aT © - WIRiet | forsr=rn hifs
Critically examine the concept of consumers surplus and give its importance.

JUHIHT sl ST ohl STTATSFTCH SATEAT ShiTSTd T SHohT Hacd THES|

Define indifference curve analysis and explain its main characterstics with the help of

diagrams.
JETET F5h Tor=u0T 3h1 TRCATNT < §U L@ ol TeTIal § SHeh SH@ foreTaaratl st Jui shifsri|

What are indifference curves ? Explain the consumers equilibrium with the help of

indifference curve approach.
STET S5kl | ST AT AHFAA 87 IITHIAT (s foIfer & STHITHT oh Ffer ohl saret hifsrl|
Explain characterstics of indifference curves and give main criticism of it.

STET k! ohl forRIedTd Tm hifSrt e g ot it s sAretremTd €ifsrl|

What do you mean by consumers equilibrium ? with the help of indifference curve

approach explain the consumers equilibrium.
STHIRRT AT & 37T T FHEIA &2 TET 35k (1Y & STHIRT TR Rl TIE HiTor|

What are the basis problems of an economy ? support your answer with suitable

illustrations and diagrams.
Teh ST T ST HHEATE Sl T 82 379 I i Y H ST aTexvT Uel L= il
What is an economic system ? describe the main functions of an economic system ?

AT T /T GBIt @2 SATTeleh TOTTelt oh S st st Ui shiforal

What are the central problems of an economy ? How are they solved in a mixed

capitalist economy.
Ueh STSATEAT o et ATy o1 87 Ueh (i iiaral STefeaaret § SeR1 GHTeT 6l Bidl 82
Define demand and described its characterstics and factors affecting demand.

HIT ST GRATINT ShITSTN T SEehl faRIsdTd wa TTford SRt STt deail hT Ui <hifST|

Explain the law of demand why does the demand curve slope downward to the right

under what circumstances a demand curve slope upward to the right ?

T o T2 ST T ISR HT o156 a7t SR AT i SR STl 1 BT 87 Toh STl § T Wil



22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

a5 qrft ST UL Y 2T BT 22

What factors other than price influence the demand of a commodity ? Explain with

illustrate.
T o AT ST B & FRF ¢ ST TRt g Y HIT ohT T bt 87 ETET0T ot Tl

The demand increases with a fall in the price and diminishing with a rise in the price.

discuss and also explain with illustrate.

Differentiate between expansion of demand and increase in demand in this context
describe all those factors (except price) which affect the changes in demand.

T H e SR AT 0 gfe S ofaw it 36 He | A il Siewt 37 Tl acdi shi same
ST i1 Tob AT 7 gitErd ohd
Define elasticity of demand. what are the various degrees of price elasticity ? How

will you measure the elasticity of demand ?

HiTT ST A ST aRTe shifSri =i 3t S e oht fofi=T Sifort s 892 o119 /i Sl e 61 31T
Y BTN
Give the types of price elasiticity of demand and discuss the factors on which

elasticity of demand depends.
T Skl I o TR SIS qT |1iTT <hl ol i deat 9t fredt st @ 3ent fog=m i/

Explain the concept of elasticity of demand and discuss its importance.

T T e ST T KIS T FHehT e Saaiisd|
Define advertisement elasticity of demand and explain its determinats.

o= S < vt ity Shifste) qer gaes Ffter doa saare

Differentiate between the law of demand and elasticity of demand and explain the

factors affectivity price elasticity of demand.
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What are different methods of measuring the price elasticity of demand ? Elaborate

any one method.
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Define production function and state its general characterstics.
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Explain with the help of a diagram the law of diminishing returns. give its scope and

limitaitions also.
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State and explain the law of variable proportions. how does it apply ?
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Explain the modern version of law of diminishing returns. which is economically the

best stage of production and why ?
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Explain the circumference under which the law of increasing returns operates. can it

operate without limit ?
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Write a detailed note on law of constant returns.
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What are iso product curves ? Give their characterstics and explain the producers

equilibrium with the help of iso product curves.
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what is the difference between laws of returns and returns to scale ? Enumerate the

factors that cause decreasing returns to scale.
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What is long term production function ? Explain in brief the various returns to scale

which is based on long term production function.
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What are increasing returns to scale ? what are the reasons for their applications?
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Explain diminishing returns to scale and describe the reasons for diminishing returns

to scale application.
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42. Explain in detail the constant returns to scale.
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43. What is least cost combinaition ? Explain least cost combination or equilibrium of the

produce with the help of diagrams.
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44. Explain the different short term cost concepts i.e. Total cost (TC), Total Fixed Cost
(TFC), Total variable cost (TVC), Average cost (AC), Average fixed cost (AFC),
Total variable cost (TVC), Marginal cost (MC) and complete the following table :

Units of TFC TVC TC AFC AVC AC MC
Output
1. 60 30
2. 40
3. 45
4. 55
5. 75
6. 120
7. 200
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3. 45
4. 55
3. 75
6. 120
7. 200
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Explain the meaning of revenue and describe the various types of revenue.
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Define long term cost analysis and explain the relationship between long term run

cost and output.
SrefehTet i< AT Tordwor <Rt afeTiv ShifSr e deferre ammdl vd Scated | defe Jaarsd|
Perfect competition is purely a imagination. Discuss this statement.
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Discuss the equilibrium of a firm in the short and long periods under perfect

competition.
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Discuss equilibrium of the firm in the short run under conditions of perfect

competition. Does a firm continue production in short run even at loss under perdect

competition?
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Discuss in detail with the help of suitable diagrams the determinatioin of price and
output in the short term and long term under the condition of monopoly firm in the

market.
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Distinguinsh between monopoly and perfect competition. How is price determined
under monopoly condition Explain and illustrate your answer with the help of

diagrams.
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How does monopolist fix the price of his product ? Is it inevitable that the monopoly

price is higher than the competitive price?
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Define price discrimination. How is price determined under discriminating

monopoly?
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A discriminating monopolists adjusts his sales in such a way that the marginal

revenue obtained form selling an additional same for all output in any one market is

same for all markets. explain and illustrate.
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Explain the difference between monopoly and monopolistic competition and

illustrative with the help of diagrams how price is determined under conditions of

monopolistic competition.
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Bringout the salient features of monopolist competition explain the equilibrium of the firm in the

short run and long run under monopolistic competition.
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What is meant by monopolistic competition ? How are price and output determined
under condition of monopolistic competition in the short period. Give diagrams in

support of your answer.
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Define oligopoly and show how price is determined under it -

(1) When there is perfect collusion and (ii) When there is no collusion?
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What is rinked demand curve in oligopoly ? does the rinked curve solution offer a
satisfactory explanation of price output decisions under oligopoly ?
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What is price leadership ? How is price determined under the condition of price

leadership.
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Write a detailed descriptive note on the marginal productivity theory of distribution.
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Critically examine the marginal productivity theory of distribution.
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Explain the marginal productivity theory of distribution and point out its limitaitions.
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What do you mean by wages. Explain in detail the modern theory of wages with

diagrams.
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How are wages determinant under the conditions of perfect and imperfect
competition ? explain.
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Rout is that part of the produce of the earth which is paid to be landlord for the use of
the original and indestructible powers of the soil - Ricardo, explain this statement.
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Examine critically the ricardian theory of rent. Does this theory hold good in modern

conditions.
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Explain in detail the modern theory of rent.
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Critically examine the liquidity preference theory of interest.

TS oh eAdT qe=aTT fagid shl AT raTcHeh GHTeT hifsi

Interest is the reward paid for parting with liquidity and is determined by the demand
and supply of money. Elucidate.
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Discuss the modern theory of interest in detail.
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Describe any one theory of profit in detailed.
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Profit is the payment for uncertainty bearings discuss this statement in the light of

uncertainty bearings theory of profit.
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What is profit ? Differentiate total profit and economic profit. explain the constituents
of total profit.

AT T 22 e AT T AT A 3 T HITSrl ST et T o 3471 w9 hifordl|
Explain in detailed the following difference between following -

(1) normal profit and super normal profit

(i1) Accounting concept of profit and economic concept of profit.
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Define national income. Explain how national income is measured ? What are the

difficulties in analysis national income ?
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Explain fully how changes in the size and distribution of national income affect

economic welfare.
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Discuss various concepts of national income gross national product net national

product national income personal income and disposable income.
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