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Company Accounts

FFYAT AGiheT

Time: 3 Hours Maximum Marks: 60

Note: This paper is okixty (60) marks divided intathree (03) sections. Learners are
required to attempt the questions contained inethsextions according to the detailed
instructions given therein.

Ale: I 9T 9T 1S (60) 37hr &7 & S oA (03) @t 7 faenfoa g |
Renfdat # g7 @t A fu v fawegd At & gER & g @
TIA HAT @ |

SECTION - A | #HET- &

(Long-answer - type questiond) (€€ scréia w1 )
Note: Section ‘A’ contains four (04) long-answer-typeegtions of fifteen (15) marks
eachLearnersarerequired to answer any two (02) questions only.
(2*15=30)
Al : 7T & H AR (04) O S v GF T § 9 AP 9T & foIv Uegg 3

ﬁm‘rﬁ?r% ReIAT & 57T & el &Y ue&AT & Icaw & B

What do you mean by debenture? What are the vanoethods of redeeming the
debentures?

HOTIT & AT9HRT FA7 AT § ? HKOIAT & WA FI Fled-ahleT
o fafear € 2

2. What do you understand by redeemable preferenceeshaState the provision of
Companies Act, 1956 regarding redemption of prefegeshares.

et 3TTAAT 37T & 39 AT FHSIT & 2 0 3eN & oy
et Fegelr fAfATe, 1956 & grauTd SdBT ?

3. What is meant by the final accounts of a compang8cibe in brief the provisions of
Companies Act, 1956 regarding the preparationnafl faccounts.

FFYAT & fedd @Al  F1 JAIT § ? FEUar & Fieaqd T
Ty Il FFge JAFIH, 1956 & UTGETT HT F&IT H JUTT
ST |

4. A company issued 1,000 6% debentures of Rs. 100 &aa premium of 10% payable at
Rs. 25 on application, Rs. 35 on allotment, RsoBdirst call and the balance on second
call. Applications for 900 debentures were receiead the allotment was made. One
debenture holder holding 100 debentures paid theleavAmount on allotment. Another
debenture holder who holds 50 debentures failguhfothe amount of both the calls. The
debentures were allotted ofi' January 2010, date of first call wa® July, 2010, and
second call was made off October, 2010. The company pays interest on advaeraney
@ 6% p.a. Pass journal entries in the books of emyp

Teh HFYAT o 1,000 , 6% & 100 dTed FKOGT 10% WAIA W
AT 5 | STl STl &. 25 WISl O W, 3H&ced W & 35
JUH Mgl R F. 30 IR A9 gfAdT IJraer | ST § | 900 FKOT
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TAt & fd A 99 gied U 3R 3Meed ] feam A | v
ROUATURT foled 9rE 100 ®UTAH §, 38 qUT AR $T €A &
Y AT R AT | Toh 3T HOIFUNT TS Eh T 50 HOTAH
€, 3 Ml IrArdl HT AT gl fhAT | RUTIAT I IMTeET 1
mzoloﬁ§m|qmummlw, 2010 I FT IR 3k
@l ATTAT 1 HFEST, 2010 P AT IR | HETeA HAA $ITAA R
6% dI¥eh & @ TS ol § | HETell & Yl H 3MaeTH
gfafScar Hifaw |
SECTION-B / #l9T &

(Short — answer — type questions’)?*l"fil" Scddg wee
Note: Section ‘B’ contains eight (08) short- answer tgpestions of five (05) marks each.
Learners are required to answer any four (04) questions only. Answers of these
questions must be restricted to two hundred f@§Q) words approximately.
(4*5=20)
Al T @ H TS (08) oY Swdd ye o A §, I wReT & fAw Ui 3
TR & Renfdat & 393 & Fhad IR ULEAT F 3cd &l g1 Tcdh U HT 3cck

ar @ TarT (250) Uset I TS AGT gl ARV
5. Briefly discussany four (04) of the following;

ot # & foregl IR (04) W F&IT H =T FfST;
5.1 Explain the statutory restrictions imposed lbotrment of shares.
RRT & 3T T AT T Fifated gfaeei &1 Fage HIiAT |

5.2 What are the methods of calculating purchassideration?

% Yfawer & A0 Fr FHia-wld @ fAfar g 2

5.3 What is debenture redemption fund? How it é&ated?

HOTTT M FY FAT § ? SHH Folol H 8l § ?

5.4 Explain the ex-interest and cum-interest innemtion with the purchase and sale of
debentures.

SATS-IRd 3R sr-Afd A Foraat Fr @l iR foshr & daer
H gASSU |
5.5 Borex Ltd. had 20,000 12% redeemable prefersheees of Rs. 10 each, Rs. 8 paid up

The company decided to redeem these shares atraupneof 20 percent. The company
had a credit balance of Rs. 1,40,000 in profit és&b account, Rs. 50,000 in general
reserve and Rs. 20,000 in securities premium ad¢c&on redemption 5,000 equity shares
of Rs. 10 each were issued at 10% premium. The isss fully subscribed and all money
was dully received. Give necessary journal entoggcord the above transactions.

IRFg ffAcs & 9@ & 10 arel 20,000 1% MeT FR™AA 37w &
O W & 8 Ufd A Yced AT | FHFTell GaRT 3 3 & 20%
NFETH W s &1 A forar a1 ar | fFdell & 9r reT-glier
a1 $Hise # F. 1,40,000 FT, AT JIT H F. 50,000 HT TAT
gfaeifa NFATA & F. 20,000 1 AV fagHAET a1 | e & AT &
10 @Tel 5,000 3TFAEr 37A &1 10% NfATH W FTHA fovar ar=r | 3
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Haﬁﬁera@ﬁgvamwuﬁrwﬁmémﬂwm%
s g Sieter wfafSear Ao |

5.6 What are the sources from which bonus sharebedssued?

ag HiT ¥ Fid §, T8 S PR SR fhU ST Fehd g2

5.7 Write short notes on;
(@) Prospectus
(b) Pro-rata allotment of shares

farafaf@a ov d@farca feoaforar faf@:
@)  gfgazor
(@) 3R HT JYURIAT S
5.8 Distinguish between surrender of shares and forkeiof shares.

379l & FAYOT qAT 32 F &OT H IR T FIfAT |

SECTION-C /&S

(Objective — type questions)/ ﬁﬁ‘?}' gt
Note: Section ‘C’ contains ten (10) objective —type dises of one (01) mark eachll

the questions of this section are compulsory.
(10*1=10)

Al o T H gF (10) TS v oI T &, TAF A & fAv v 3R
RAURAE | 59 TS & Tl v A ¢ |

6. Fill in the blanks with appropriate words or phrases;
3T ereg IT AT & AT Rerd FAET AT T AT |

6.1 refers to a company which has a mimm paid-up capital of Rs.
1 lakh

.............................. 38 Ul H Ferdid wlcl § S v gelaH

Yehell Yol Th o@ &. Bl § |
6.2 The amount of share premium received by the comp@nyshown under the
heading........................ in the company’s balance sheet.

HUAT GaRT gred I NATA Fr AR & duelr & s fe 7
........................ M & 3iaeta fe@rar Srar ¢ |

6.3 Issue of ... is not permissible unless thdstng partly paid-up
shares are made fully paid up.

.............................. &1 A9HT T oo AT e BN Sid deh
A= 3RS Teed 37 ToF &7 & Yeed AT & I ¥ |

6.4 The amount payable by the purchasing company tos¢helor company for taking over
the business of such companyis called...................coooiiienn.

ohdl FHFTell GaRT [Ashdl FHFT Sl 3T HFTaAl HI ITAT ol W]

ST TR e Hegolar g |
6.5 are not members of the company.
............................... FIeAl & HGET gl ¢ |
7. Indicate the correct answer-option;

JeR & AU #EY fashed &1 Ford RIfAT ;
7.1 When shares are forfeited, the share capitaluat is debited by
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7.2

7.3

7.4

7.5

a) Nominal value of shares b) Called-up amount

c) Paid-up amount d) None of these

STe RRT AT Sfedd AT STem &, A Yol @rar sfae fovam Sirerm &
%) AW & 3fhd AeT 4 g) Od O

M Yeed TR A g) 5 O WIS A

The balance of debenture sinking fund afteemgation of debentures is transferred to;
a) Profit and Loss Account b) General Reserve

c) Debenture Account d) None of these

FHOTUAT & MY & UWDTd RKUUT MYT HIY T AV gEdidRd
R Srar € ;

F) N gifd @ad H g 9" §O9 A
A HOET TG H )  3AH ¥ HIS gl
Debentures issued as collateral security follB®00 will be debited {o

a) Debenture Suspense Account b) Bank Account

c) Debenture Account d) None of these

quriRdesr gfasffd & §9 # S f6T aC ®.10,000 & HU9H, fha
ard # sfae Ry SEr ?

%) RBIwR adw @a # Q) g @ A

A WOHT T A ) 3AH H Pl A6l
Dividend are usually paid on ;

a) Authorized Capital b) Issued Capital

c) Paid-up Capital d) None of these

TSI T ST AR A forey oY fowam Sirem & 2

F)  wfeed gelr @) A o
M Yacd Yol )  3AH ¥ HIS gl
Preliminary expenses are transferred by thearecompany at the time of absorption to;
a) Purchasing company’s Account b) Realization Account

c) Equity Shareholders’ Account d) None of these

fashar &uslt gar §ideds & gAY RiAs @I & gEdiaikd
forar Sar §;

F)  ohdl HFIAT & @I H ¥) agel @id A
M FACT RRURHT & T A ) SIH d Hls Al
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