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Theory of Macro Economics
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Note: The questions paper is divided into three séons A,B and C.
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Section Alxgves—

(LONG ANSWER'’s Question)
(¥ S uw)

Note: Answer any two questions .Each questionesatb marks
2x15=30

Ae : 58 € Ul B IR SRR | UP U 15 BT BT B |

(1) What shortcomings arise out of ignoring naturgliited in national income
accounting?
I 3 B BT H Urqpfae Yoft B AfEfed T ax s Ffear S B & ?
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(2) Define National Income? What are the differenthnods for the measurement of
national income ?
AT 3T BT IRATTT ST | IS T &) 719 o1 At s @ 8 ?
(3) “The logical starting point of Keynes’s theory ehployment is the principle of
effective demand.”Discuss.
TP B IR W B & Ao TR—RIET &1 RS g gvmagel #17 &1 g g
g B |
(4) Explain critically any one of the following theosief business cycles:
(i) Hayek’s Theory of Over-insvetment
(ii) Purely Monetary Theories : Hawti®yheory.
(iii) Samuelson’s Theory.
1 & 9 aIR—T% & sl ff ve Rigra @ sTareTeTe e SiRi—
() =e w1 sfaffEm R

(i) fogg wifew Rigea

(iii) w=geraT @1 g

Section Bfsvs—g

(Short Answer’s Questions)
€Y ST 5)

Note: Answer any four questions .Each questionesf5 marks.
4x5=20

e : f2 TR U & IR < | Tb TS 05 3T BT B |

(1) What do you understand by National Income Accagiti
39 KT 3T oI | FIT TS 87

(2) What do you understand from Leakage in MultipliéieEt?
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Iore-—yTa # R (Leakage) oma @r |ws 87

(3) Explain the working of Accelertion Principle withe help of an example?
RO RIETT & BRIBRUT B Uh IeTevv gRT AHsSY |

(4) Discuss the scope of macro economics?
wAfte U FT & HHSY?

(5) Define an economic growth.
31 afem AR

(6) What are the limitations of Harrod and Domar Mo@els
ERIS—SIR Afsar &1 AT T &2

(7) What is the Theory of Surplus Value?
AT BT IfeR® qod o1 Rigra @7 8?2

(8) What are the Criticisms of Schumpeter's Theory?
YHieR gt @1 g foaRag?

Section C/@vs—T
Objective Type Question (Compulsory)
TS T (arfar)
Note: Answer all questions .Each question carriem@rks. 10x1=10
Al F gl & IR AR | AP IS 01 3 BT B |

Write True/False against the following.

frfeafea & arm v /e folad |

(1) Economic Development is a constant process.
True/False
e faem Ue oraq g B
| /39

(2) UNDP is the publisher of Human Development index.
True/False
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UNDP #9a faamT @it Bl JhIo bRl ¢ |
| /39
(3) According to Keynesian economics in short termafggregate
supply function increases.
True/False
PN B AR UBTA § Gl YRITHpar gaat 2|
| /399
(4) Surplus value is one of the Assumption of Marx’@Eamic Growth Theory.
True/False
sifeve e Al @ ol e Rigr o T Jr=a © |
| /399
(5) The average propensity to consume is sddiegand.
True/False
3T SYHIT Tgfed d=d /AT Bt 2

9 /3

Note: Choose the correct alternative.
e wEl fdwen g |
(6) In a period of time National Income is:
(a) Real Income
(b) Total Stock
(c) A Flow
(d) None of the above
TS A9 A # IS I ¢
§) arafd® Mg
(@) oot wre
(W) v wars
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(7) The other name of census of production metifodeasuring National Income is :

(&) Income Method
(b) Total Product Method
(c) Expenditure Method
(d) None of the above

AMERT A & AT BT UG TOMT BT AT A1 &
(31) ama fafer
(9) B se= fafer
) == [
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(8) The other name of Macro Economics is:
(a) Micro Economics
(b) Wage Theory
(c) Aggregative Economics
(d) None of the above
gge 3fUTRH P TR M ©

(37) e oferyTex
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(9) Which economist gave the concept of Aeation?
(a) .M. Keynes
(b) J.M. Clark
(c) Samuelson’s
(d) Hicks
@E S arom e sl ¥ <9 2 ?
(&) o v e
(@) . T
() wgere
(k) fR=
(10) Who authored the book 'Essays on the TheoBoohomic Growth’:
(a) Keynesian
(b) Domer
(c) Lewis
(d) None of the above
'Essays on the Theory of Economic Growkis & oad & :
(&) B
(3@) SR
(%) g
(@) SHw % & B T |
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