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Principles of Microeconomics
e e @ Rigra
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Note: The question paper is divided into three sect®nB and C.
dAle: I8 U U9 B, W UG T A9 @rel § fawrfora g

Section-AKIVS—®d
Long Answer's Question
4" I U
2x15=30
Note: Answer any two questions. Each question caes 15 marks.

Ac: fpl 1 Yol B SR IR | IS U 15 3Pl BT 2 |

1. SSNIEA 9b ATl &1 HeIdr ¥ SUHIadT dgel dl Refd
DI ITEAT B |

With the help of indifference curve Analysis explaconsumer's
equilibrium?

2. "HRT B BT A B GREINT BIfTg | fasg | dem 9
A @ IR Bl W PHINTY TAT 39 al BT A9 B Al
JATSA?

Define "Price Elasticity of Demand". Distinguish tlween 'point
elasticity' and 'arc elasticity' and discuss theho& of measuring
both of them?
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3. ol gfaafirar & srfa awa feiRer & grar 27
How is the price determined under perfect commetiti

4, N P IRedl AHE UG k0T g N Nigral o fadeEr
Td el T BT |
Discuss the liquidity preference and loanable furtdeories of
interest and compare them?

Section-BEvs—Y¢
Short Answer's Question
oY SR g
4x5=20

Note: Answer any four questions. Each question caies 05 marks.

die: &gl IR g9l @ Sk IR | TS U 05 3Dl BT 3 |

1. A UfoReme &R 9SSy |
Explain Marginal Rate of Substitution?

2. Hfte Ud dftc arpfems # w7 R 27
What is difference between macro and micro econgnic

3. Pd FURY § 99T I & AS BT UIETT PHIfTe?
Examine the importance of time element in the deiteastion of
price?

4. ITUBIAN SFd R dsh U—3Tqfa &1 &If il 87
Why is Short Run Average Cost (SAC) Curve U-shafped
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5 UHIEUGR P GRHIT HIfTT?

Define monopoly?

6. MM oNTH T &7
What is quasi rent?

7. ™ &1 FfR¥Tar a9 Riga aHssa?

Explain Uncertainty bearing theory of profit?

8.  SUIHIT B god NGLNOT bl TS |

Explain the concept of Consumer's Surplus?

Section-CKHUS—TT
Objective Type Question Compulsory
U3
10x1=10

Note: Answer all questions. Each question carrieslOmarks.

A @it U B SR I | P U 01 APl BT 2 |

Chose the correct alternative-

|el fdwmen g |

1. §Hd IUAAQAr srfddan 8, 519

(@) A SuAIfaT = (Xg) T YA SifSrdhad §

(M g SyEfar s (8) eiga Suaifrar sifdraad @
SUQIAAT & a_ER ®
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Total Utility is maximum, when:
(a) Marginal Utility is zero (b) Marginal Utility is maximum
(c) Marginal Utility is equal ¢ (d) Average Utility is maximum
average utility

2. faf%s uert &1 G407 9 B
(@) &fas (@) /T &R < RRar ga
(1) 9 AR dre FRar gan (&) S/ SR HUR I3l B3N

Demand Curve of Giffen goods will be:
(a) Horizonta (b) Faling downwarss right
(c) Falling backwards left (dRising upwards right

3. =fear ax] & forg oMy AT @ ok @
CORRISES (@)
(1) FeormcHD (&) s

Income elasticity of demand for inferior goods is
(a) Positive (b) Zero
(c) Negative (d) Infinite

4. UP FHMIE dh

(@) TR TR HWR o<l & (@) S fog & I~Idex ©

() SR SR BFT ®H IUGH &I (€) TH N Pl BIcd & |
3R Add xal ©

An Isoproduct curve:
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(a) Rising upwards rigl (b) Convex to the origi
(c) Towards right indicate le«(d) Intersect each other
production

5. bl ®H &1 A 3MfSead 8 & foTU Ugell awdd I R B

() AC=MR (@) MC=MR
() MR=AR (&) AC=AR
First necessary condition for a firm for maximunofgris
(@) AC=MR (b) MC=MR
(c) MR=AR (d) AC=AR
6. gl UfEIRIar & i, fodt % &1 ART a BT 8-
() Tl Fefrerear (@) JefraeR
(M) @rEeR (&) ot efreer
Demand curve under perfect completion
(a) Perfectly Inelastic (b)Inelastic
(c) Elastic (d) Perfectly elastic
7. 3ol g &1 ufres fhan faar—
CoRINK] (@) TFaRle
(1) TRRT AT (@) A fe=ad
Who propounded imperfect completion
(a) Marshal (b) Chamberlii
(c) Pierro Sraffa (d)Joan Robinson
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8. SN X Pl aaieed Rigr &9 a—

(@) 1S-LM Rigr= (@) dRerar e g

(1) a1 st Rigra (@) SUR <gpy RIgrd
What is the neoclassical theory of interest

(@) 1S-LM Theory (b) Liquidity Preference Theo

(c) Time Preference Theory (d)oanable Fund Theory

9. w@mﬁmﬁm?ﬂmﬁmﬁﬁm?

(®) St (@) ¥R
() Hrefer CIRIE
Equi Marginal Utility was propounded by whom?
(a) Jevons (b)Menger
(c) Marsha (d) Pigot
10. ™ BT 79 Yaad g b ufcrfed fbar or?
(@) Sfas Rarst (@) Pret AT
(1) W% eI (&) S.U. gHdeR
Innovation Theory of Profit was propounded by whom?
(a) David Ricardo (b)Karl Marx
(c) F. Tauzig (d) J.A. Schumpeter
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