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Second Semester Five Years B.A., LL.B. Examination, June 2011
ECONOMICS – I (Course – IV)

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer all 5 questions.
2. One essay type and one short note question or problem

from each Unit have to be attempted, which is referred as
Part (a) and Part (b) in all the Units.

3. Figures to the right indicate marks.
 4. Answers should be written either in English or Kannada

Completely.

UNIT – 1

Q. No. 1. (a) Discuss the scarcity definition of economics.     Marks : 15
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Explain the central problems of an economy.
���������	�

���
�

����������������

������

(b) Write a short note on : Marks : 5
 !�"#

$��%��
&

Nature and scope of economics.
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Production possibility curve.
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UNIT – 2

Q. No. 2. (a) What is demand ? Explain determinants of demand. Marks : 15
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OR/�����

State the law of supply with an illustration and diagram.
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(b) Write a note on : Marks : 5
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Explain consumer’s equilibrium.
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Discuss indifference curve analysis.
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UNIT – 3

Q. No. 3. (a) What is production function and explain importance of
production function. Marks : 15
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Explain the law of variable proportions.
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(b) Write a note on : Marks : 5
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Define the law of increasing returns.
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What is cost ? Explain various concepts of cost.
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UNIT – 4

Q. No. 4. (a) What is market ? Under perfect competition how price and
output are determined in it ?  Marks : 15
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What is monopoly ? Explain different features of monopoly.
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(b) Write a note on : Marks : 5
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What is oligopoly and define types of oligopoly ?
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Briefly explain monopolistic competition.
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UNIT – 5

Q. No. 5. (a) What is National Income ? Explain measurement of National
Income. Marks : 15
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OR/�����

What is Macro Economics ? Define scope and importance of
Macro Economics.
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(b) Write a note on : Marks : 5
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Explain concepts of National Income.
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Critically examine the Keynesian theory.
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