Seat No. :

DTLP-01
April-2007
Law of Taxation
Paper-1
(Income Tax)

Time : 3 Hours]

YA 1 L % Udlel OLRL AL 9.

Lo wuRAL s gsu 5 59 iasi-l AHA Ad 9 7 ddl AHAdl AAddl A d-tL
Yeuis-l 2l s
2241
diotPUoueAl 4 gsuolAlL Y4 sl s sead ? Al sl GuR sl dRlddl 3d)
Ad A1y 9 ?

. R8Il M5t vledl Hie wd Y Basdidl ediardl Hadl dieusioudl 34l
45l 52d e 59 ARl B AU Y5 ot 9 d weual.
U]
LA5ARAUAL Ss14el S50 AYBL 53H5d sl weudl i AH d il [Qord Al 53U

N

3. dlHl 2nas-l a3 u-dl [aod 22l 52U v d s2d Qe a5 Al Ysd e 9 d
el
P RET]
5180 2ed 9 ? sad 1¥3 (3) 280 sl 2adl 2usRel-l 2l 53U

¥, asdRAAL steHl AUl 2 Rellov Yldlanl astotarSqi-l 2l s2u.
DL
(1) =ARL 22d g ? Srsuedl ws2 dsn d-ll HaLASHL A USIRL wRLLAL
(e) 2Uds d2 uAs eRaldl AHA Halel v dusRell Y sl aHaHaler [av
%Rl

oo gty avil (A d AR) ¢
(1) MLl 4 wsd dal A5LeLL.
() Rl 2 A AL
(3) Ul YUl 25 vt i WA Al
(%) ws ola-ll 2usell.
(W) 2as dril 21006+l ysagll.
(8) sl vidl <o,
(©) el 4él-l usel-dl d.
(¢) i Al 2uas.

DTLP-01 1 P.T.O.



Seat No. :

DTLP-01
April-2007
Law of Taxation
Paper-1
(Income Tax)

Time : 3 Hours]

Instruction :  All questions carry equal marks.

1. Which Income are included under the head salary and discuss the perquisities and

valuation.

OR
Explain Long Term and “‘Short Term’ capital gain and how tax is calculated on such
gain.

2.  State the conditions extent to which Long Term capital gains arising from transfer of
other assets is exempt. when invested to purchase of house property of self occupation.
OR
Mention the Income which is totally exempt from tax and discuss any five in detail.

3. Discuss fully nature of agricultural income how far it is exempt from tax.
OR
What is assessment ? Discuss assessment u/s 143 (3) of the act.

4.  Explain the procedure of Appeal and Revision Petition under Income Tax Act.
OR
(A) What do you meant by depreciation ? Discuss its provisions and kinds under
Income Tax Act.

(B) State about time limit for submitting income tax return and time limit for
completing assessment procedure.

5. Short note (any four) :
(1) Un explained investment.
(2) Resident and an ordinary Resident.
(3) Public provident fund & national saving certificate
(4) Best Judgement Assessment.
(5 Advance payment of Income Tax.
(6) Permanent Account Number.
(7) Assessment procedure of partnership Firm.
(8) Other sources of Income.
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